






























































































INDEPENDENT AUDITOR,S REPORT

TO THE MEMBERS OF BALAJI PHOSPHATES PRIVATE LIMITED

Reoort on the Audit of the Consolidated Financial Statements

Opinion

We have audited the ac[ompanying consolidated financial statements of BALAJI PHOSPHATES

PRIVATE LIMITED, which comprise the Consolidated Balance Sheet as at March 3L, 2022, the

Consolidated Statement oi Profit and Loss, Consolidated Cash flow statement for the year ended on

that date, notes to the corisolidated financial statement and a summary of the significant accounting

policies and other explanftory information (hereinafter referred to as "the consolidated financial

statements" ),

In our opinior'l and to the best of our information and according to the explanations givcn io us, the

aforesaid consolidated financial statcments give the infornratiorr rcquired by the Cornp:tnic' r\ct, 2013

("the Act") in the manner so required and give a true and fair view in conformity with the Accounting

Standards prescribed under section 133 ofthe Act rcad with the Companies (Accourrting Standards)

Rules, 2014 and other accounting principlcs generally acccptcd in lndia, of the statc of affairs of the

Conrp",ry as at Nlarch 31,2022, the profit / loss for the ycar endcd on that date

Basis for Opinion

V/c corrdr-rctcd our audit of the consolidated financial statemcnts in accordance with th,: Standards on

Auciitinp iiA.;) spccified Undcr s!.ction 1a3(10) of thc Act OLrr re sponsibilities Lrndor thosC Standards

are furtir.r- ii:scribod ln the Auditor's Rcsponsibilitics for Lhe Audit of the Consolidate,:i Financial

Statements sectron of our report. Wc are independent of the Company in accordancc v/rth tne Code ot

Ethics issued by the lnstitute of Chartered Accountants of lndia (lCAl) together with the cthical

i'L"qrtircrnL.nts that are rclcvanl Io our audit of the consoliciatcd financial 5tat01]tar'rts utrCcr tht:

provision: oI thc Act and the llulr:s rnacic thercundr:r, and wt' havc fulfilcd oLrr other ethical

responslbillticts rrr accordance with these recluiremolts arrd the lCAi's Codc of I tliics $./c bCllovo thal

the audit cvidencc we have obtained is sufficient and appropriate to provide a basi' for our audit

opinion on the consolidated financial statements.

Key Audit Mattcrs

Key audit r.Iratteis are tlrose matters that, in our professional judgnrerrl, rvere of most

our audit of the consolidated financial statements of the current period. These

signiiicance in

matters were

addressed in tlre context of our audlt of the consolidated financial statements whole, and in

forming our opinion thereon, and we cio not provide a scparate opin ion on the

Managenrent's !iesponsibility for the Financial Staternet\ts

The Company's Boarcl cf Directors is responsiblc for the matters stated in se\\g-!fl{flcf
with respect to the preparation oi these consclidated financial statemerrts that g-i-e a true and fair

viow ot tlra iiit.r rcral posiiro , ii rriIci,r! 1:crformance or thc Co rparry rir rccorclancc vviLh the AS ancl

other accounting principles gcrit:rally accepted in lncila. Ihis responsibility also includes maintetlance

of adequate accoLlnting recorcls in accordancc lvlth tne provlsions of the Ac1 for safegr-rarding the

t
B
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assets of the Company and for preventing anC detecting frauds and other irregularities; selection and

application of appropriate accountlng policies; making]udgments and estimates that are reasonable

and prudenu and design, implementation and maintenance of adcquate internal frnancial controls,

that were operating effectively for ensuring the accuracy and completeness of the accounting records,

relevant to the preparation and presentation of the consolidated financial statements that give a true

and fair view and are free from material misstatement, whether due to fraud or error.

ln preparing the consolidated financial statements, management is responsible for assessing the

Company's ability to continue as a going concern, disclosing, as appllcable, matters related to Boing

concern and using the going concern basis of accounting unless management either intends to

liquidate the Company or to cease operations, or has no realistic alternatlve but to do so.

The Board of Directors are responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated flnancial

statements as a whole are free from material misstatement, whether due to fraud or error, and to

issue an auditor's report that includes our opinion. Reasonable assurance is a hlgh lcvel of assurance,

but is not a guarantee that an audit conducted in accordance with SAs will always detect a material

misstatement when it exists. Misstatements can arise from fraud or error and are considered material

if, individually or in the aggregate, they could reasonably be expected to influence the economic

decisions of users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throuBhout the audit. We also:

ldentify and assess the risks of material misstatement of the consolidated financial

statements, whether due to fraud or errori design and perform audit procedures responsive to

those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for

our opinion. The risk of not detecting a material misstatement resulting from fraud is higher

than for one resulting from error, as fraud may involve collusion, forBCry, irltentional

omissions, m isrepresentations, or the override of internal control.

Obtain an understanding of internal financial controls relevant to the audit in order to design

audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,

we are also responsible for expressing our opinion on whether the Company has adequate

internal financial controls system in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by manaBcment.

Conclude on the appropriateness of management's usc of the Eoing concern basis of

accountinB and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast sl8nificant doubt on the Company's ability to

continue as a going concern. lf we conclude that a material uncertainty exists, we are required

to draw attention in our auditor's report to the related disclosures in the consolidated financial

statements or, if such disclosures are inadequate, to modify our conclusions are

based on the audit evidence obtarned up to the date of our au

events or conditions may cause the Company to cease to contin
\x\ (t",?tt*6
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Evaluate the overall presentation, structure and content of the consolidated financial

statements, including the disclosures, and whether the consolidated financial statements

represent the underlying transactions and events in a manner that achieves fair presentation.

Communicate with those charged with Bovernance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any siSnificant

deficiencies in internal control that we identify during our audit.

Provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships

and other matters that may reasonably be thought to bear on our indcpendence, and where

a p plica ble, related safeguards.

From the matters communicated with those charged with governance, we determine those matters

that were of most significance in the audit of the consolidated financial statements of the current

period and are therefore the key audit matters. We describe these matters in our auditor's report

unless law or regulation precludes public disclosure about the matter or when, in extremely rare

circumstances, we determine that a matter should not be communicated in our report because the

adverse consequences of doinB so would reasonably be expected to outweiEh the public interest

be n efits of s uch comm unication,

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the

Central Government of lndia in terms of sub-section (11) of section 143 of the Act, we Sive in the
,'Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order to the

extent a pp lica b le.

2. As required by section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best

of our knowledge and belief were necessary for the purpose of our audit;

c)

ln our opinion, proper books of account as required by law have been kept by the

Company so far as it appears from our examination of those books:

The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss and the

dealt with by this Report are in agreement with the books of account:

ln our opinion, the aforesaid consolidated financlal statements comply with the AccountinB

standards specified under section 133 of the Act and rules made there undet, as applicable;

On the basis of written representations received from management as on March 37,2022

taken on record by the Board of Directors, none of the directors is disqualified as on March

3L,2O2? from being appointed as a director in terms of Section 164(2) of the Act.

Wlth respect to the adequacy of the internal financial controls over financial rcporting of the

Company and the operating effectiveness of such controls, this clause is not a pp lica b lc

Provisions of section 197 of the Act is not applicable to this company

With respect to the other matters to be included in the Auditor's Report in accordance with

Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best

of our information and according to the exp la nation s Siven to us:

r. l-hc Company does not have any pending litigations which woul
position.

ii. The company did not have any long term contracts including

which there were any foreseeable losses.

b)

d)

e)

8)
h)

financial
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ii there has been no delay in transferring amounts, required to be transferred, to
the lnvestor Education and Protection Fund by the Company,

a. The management has represented that, to the best of its knowledge and belief,

no funds have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by the Company
to or in any other persons or entities, including foreign entities
("lntermed ia ries" ), with the understanding, whether recorded in writing or
otherwise, that the lntermediary shall:

o directly or indirectly lend or invest in other persons or entities identified
in any manner whatsoever ("Ultimate Beneficiaries") by or on behalf of
the Company or

o Provide any Suarantee, security or the like to or on behalf of the
Ultimate Beneficiaries.

b. The management has represented, that, to the best of its knowledge and belief,

no funds have been received by the Company from any persons or entities,
including foreign entities ("Funding Parties"), with the understanding, whether
recorded in writing or otherwise, that the Company shall:

o directly or indirectly, lend or invest in other persons or entities identified

in any manner whatsoever ("Ultimate Beneficiaries") by or on behalf of

the Funding Party or
e provide any guarantee, security or tho like from or on behalf of the

Ultimate Ben eficiaries; and

c. Based on such audit procedures as considered reasonable and appropriate in

the circumstances, nothin8 has come to our notice that has caused us to believe

that the representations under sub clause (iv)(a) and (ivXb) contain any material

m is-statem ent.

v. No Dividend is declared or paid by the company during the year.

FoTMPV&COMPANY

Chartered Accou nta nts

FRN: 003995C

(M.K. Jain)

PartnerDate:20.09.2022

Place: lndore

uDlN:220719138DN HU08334
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ANNEXURE A
To the lndependent Auditors'Report on

Consolidated Financial Statements of BalajiPhosphats Pvt Ltd
(Referred to our report of even date)

The Annexure referred to in our lndependent Auditors' Report to the members of the Company on the
consolidatedfina ncia I statements for the year ended March 3I,2022, we report that:

I ln respect of Property, Plant & Equipment
a) The Company has maintained proper records showing full particulars, including

quantitative details and situation of Property, Plant & Equipment.
b) According to information and explanations given to us and on the basis of our examination

of the records of the company, the Property, Plant & Equipment have been physically
verified during the year by the management under a regular programme of verification by
rotation over a period of three years, which, in our opinion, is reasonable having regard to
the size of the Company and the nature of its assets. No material discrcpancies were
n oticed.

c) According to information and explanations given to us and on the basis of our examination
of the records of the company, the title deeds of immovable properties forming part of the
Property, Plant & Equipment are held in the name of the Company.

d) According to information and explanations given to us and on the basis of our examination
of the records of the company, the company has not revalued its Property, Plant and
Equipment (including Right of Use assets) or intangible assets or both during the year.

e) According to information and explanations given to us and on the basis of our examination
of the records of the company, there are no proceedings initiated or are pending against
the company for holding any benami property under the Benami Transactions (Prohibition)
Act, 1988 (45 of 1988) and rules made thereunder.

ln respect of lnventory - a) The management has conducted physical verification of inventory

at reasonable intervals during the year, in our opinion, the coverage and procedure of such

verification by the management is appropriate. As informed to us, any discrepancies of L0% or

more in the aggregate for each class of inventory were not noticed on such verification,

b) The company has been sanctioned working capital limits in excess of five crore rupees, in

aggregate, from banks or financial institutions on the basis of security of current assets;

c) According to the information and explanations given to us and relevant records produced, the

company cnjoys working capital limits of more than Rs. 5.00 crores ( Rs. Five Crores) Copies of
quarterly statement have been made available for our verification. We have verified the same on

random sampling basis and found the same in agreement with books of account. Discrepancies notice

during such verification were reasonably explained by the management.

ln respect of loan granted:

According to information and explanations given to us and on the basis of our nation of
the records of the company, the company has not made any investments, pt ntce
or security or granted any advance in nature of loans, secured or un
Firms, Limited Liability Partnerships or other parties.

ln respect of compliance of section 185 and 186 of The

According to information and explanations given to us

Companies Act, 20

ofand on the basis of o

t

the records of the company, in our opinion the company has not advanced an
-ns, rnade



investments, Save Suarantees, and provided security prescribed in provisions of section 185
and 186 of the companies Act, 2013.

iv, ln respect of public deposits
ln our opinion and according to the information and explanations given to us and on the basis
of our examination, the Company has not accepted any deposit from the public within the
meaning of the provisions of sections 73 to 76 or any relevant provisions of the Companies Act,
2013 and the rules framed there under.

v. ln respect of Cost Records:
According to the information and explanations given to us, the maintenance of cost records
has not been specified by the central government under the section 148(1) of the Companies
Act, 2013 for the business activities carried out by the company. Thus reporting under clause
3(vi) of the order is not applicable to the company.

vi, ln respect of statutory dues:
a) According to the records of the Company, the Company is generally regular in depositing

with appropriate authorities undisputed statutory dues including provident fund,
employees' state insurance, income-tax, duty of custom, goods & service tax, cess and other
statutory dues applicable to it. As per the records of the Company, as at March 37, 2022, the
Company does not have any undisputed statutory dues which are outstanding for a period
of more than six months from the date they became payable.

b) According to the information and explanations given to us and on the basis of examination
of records of the company there is no dlspute in respect of income tax or sales tax or service
tax or value added tax or GST or any other cess.

vii. ln respect of undisclosed lncome
ln our opinion and according to the information and explanations given to us and based on our
examination of the records of the company, there were no such unrecorded transaction in the
books of account which were surrendered or disclosed as income during the year in tax
assessments under lncome Tax Act, 1961 (43 of 1961).

viii. ln respect of repayment of loan
According to the information and explanations given to us, based on our examination of the

records of the company and on the basis of overall examination of the Balance Sheet of the

Conrpany,

a) The company has not defaulted in rcpayment of loans or borrowing
inst it utio n or bank.

b) I'hc company has not bccn dcclared willful dcfaullcr by any bank or Iinancial

c) ln our opinion the term loan were applied for the purpose for urhich

obtained,
d) No such short term loan funds have been utilized for long term purpose.

e) The company has not raised any fund Irom any entity or person on accounL

thi-. obligations of its subsidiaries, associates or loinl ventures
f) the company has not raised any loan during the year on the piedge oI

subsrdiaries, joint ventures or associate companres.

ln respect of funds raised through IPO/FPo/Debt finance

a) On the basrs of overall examination of the Balance Sheet of the Compan the
information and explanations provided to us and based on our examination o Lords of
the company we report that monies raised by way of term loans were applied for the
purposes for which those were raised. The Company did not raise any money by way of
initial public offer or further public offer (including debt instrument).

b) ln our opinion and according to the information and explanations Siven to us as well as

based on our examination ofthe records of the company, the company has not made any

preferential allotment or private placement of shares or convertible debentures {fully,

to a fina ncia I

in stitutio n.

the loa n was

of or to meet

its
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xt.

xr.

partially or optionally convertible) during thc Vear under scctron 42 and section 62 of the
Ccnrpanics Act, 2013.

ln respect of fraud reporting
a) According to the information and explanations given to us and based on our examination of

the records of the company, no material fraud by the Company or on thc Company by its
officers or employces was rroticcd or rcportcd during lhe year.

b) According to the inforratron and cxplanations given to us and l;ascd on our cxamination oI
tlre records of the company, no report under sub-scction (12) of section 143 of the
Companies Act has been filed by the auditors in Fornr ADT-4 as prescribed utrder rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government.

c) According to the information and explanations given to us and based on our cxanrination of
the records of the company, there are no whistlc blower complaints received lly the
Com pany durrng the yea r.

ln respect of Nidhi Company
According to the information and explanations given to us, the Company rs not a Nidhi
Company. Accordingly, paragraph 3(xii) of the Ordcr is not applicable.

ln Respect of Transactions With Related Parties
According to the information and explanations given to us, lransactions w th tlre rclated
parties are in compliance with section 177 and 188 of Companies Act, 2013 where applicable
and details of such transactiorrs have beerr disclosed in the financial statements as rcquired by

the applicable a cco u ntrn I standards.

xiii. ln Respect of lnternalAudit System

According to the information and explanations given to us and based on our examination of the
records of the Company, the company has not required an internal audit system

commensurate with the size and nature of its business.

x tv. ln respect of Non-Cash Transactions
According to the information and explanations given to us and bascd on our examination of the

records of the Company, the Company has not entered into any non-cash transactions with
directors or persons connected with hinr. Accordingly, paragraph 3(xv) of the Order are not
applicable.

ln respect of compliance of section 45lA of the RBI Act, 1934

a) The Company is not required to be registered under section 45 lA of the Reserve Bank of
lndia Act, 1934. Accordingly, paragraph 3(xvi)(a)of the Order is not applicable.

b) The Company is not required to be registered under section 45 lA of the Reserve Bank of
India Act, 1934. Accordingly, paragraph 3(xvi)(b)of the Order is not a pp lica b le.

c) The Company is not a core investment company (ClC) as defined in the regulations made

by the reserve Bank of lndia. Accordingly clause 3(xvi)(c) of the order is not applicable,

d) According to information and explanations given to us during the course of audit, there is

no core investment company within the Group (as defined in the Core Investment

Companies (Reserve ISank) Drrections, 2016) and accordingly reporting under clause

3(xvi)(d) of the Order is not applicable.

xv.

xvt, ln respect of Cash losses

The company has not incurred cash losses in the
p reccd ing f in ancia I yea r

ln respect of resitnation of statutory auditorsx vii.

lyear and in the immediately



xt x.

xv t.

Date:20.09.2022

Place: lndore

UDIN:220719138DNHU08334

There has been no resignation of the statutory auditors during the year.

ln respect of any material uncertainty to meet liability
ln our opinion and accordin6 to the information and explanations given to us and based on our

examination of the records of the Company, on the basis of the financial ratios, ageing and

expected dates of realisation of financial assets and payment of financial liabilities, other
information accompanying the financial statements ,our knowledge of the Board of Directors

and management plans and based on our examination of the evidence supporting the

assumptions, nothing has come to our attention, which cause us to believe that any material
uncertainty exists as on the date of the audit report that the company is not capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within a

period of one year from thc balance sheet date. Wc, however, state that this is not an

assurance as to the future viability of the Company. We further state that our reporting is

based on the facts up to the date of the audit report and we neither give any guarantee nor

any assurance that all liabilities falling due within a period of one year from the balance sheet

date, will get discharged by the Company as and when they fall due.

ln Respect of Unspent Amount Under Section 135(5) ofThe Companies Act, 2013

a. ln our opinion and according to the information and explanations given to us and based on

our examination of the records of the Company, there was no such unspent amount to be

transferred to fund specified in Schedule Vll to the Companies Act. Accordingly, paragraphs

3(xx)(a) of the Order are not applicable.
b. The Company does not have ongoing projects under section 135 of thc Companies Act.

Accordingly, paragraphs 3(xx)(b) of the Order are not applicable.

FoTMPV&COMPANY

Cha rtered Accou nta nts

FRN: 003 995 C

(M.K. Jain)

Partner

M. N o.071913



Principlcs of Consolid a tion:

'I he Consolidatcd I'jnancial Slalcnlclts c()nr.iist ()l tlal.r.ji I)hosphutcs l)\l I l(i ("lhc ( (rnl)ilr\' ) arrri lls strbsrdralr
cotltpanr.l\l,s ltoti \\rcighing Systcrttsl)r t.. I.td,l-hc Consolidatcd Iinrncial Stalcntctl(s lrlr,c bccn prcltalcd on [hc
follorving brsis

'fhc lllancial statcrttents of the Cornpany antl its subsidiarycontpanv lrave bcen cornbincd on a line-bv-line
basis bt addinq together lhc book values of lilie items of asscts. lirrbilitres. inconrc rrncl c\penscs. alicr frrllr

nccounting Standarrl 2l - "C-onsolidatc(l Iiinancial Staterncnts" n,:tillcd bv Contltalics (Accotrrrting SIalt(lards)
Rules,2006.

- -l-hc differencc bcl\\'ecn thc cost ofinvcstrncnt in thc subsidiaries. and flte Cornpanv sllarc ol'nct irssets at thc

linrc ol'rctlrrisition ol'shirres in lhc srrtrsirlialics is rccogrrisccl in thc lrnlrncial starcnlcnls as (ioLrclrrill or (.apital

Ilcsclr e ls tlrc clrs.' nrlr lrc.

- Minorrtl lntcrcst in thc nc1 assets ol consolidrtcd sLrbsirliary is rrlcntillcrl arrl plcsertccl in ilrc ( rrso rtiatctl

Balance Shcet scparatcly tl-onr liabilities and equity of the Company's sharcholders. Minoril) intcrcsl in llrc nct

assels ol consolidated sLrbsidirlics consists ol':

r) llrc riruotrrt ol r'qrrrl\ attribulablc lLr ntrnrrlilr irt thr'(lltlc on uhich ir\cslrrcnl irr a srrb.,irliarr is ntadc: ancl

b) 'fhc nrinoritr shalc ol rnovcrrcnts irr cqurtl sirrce the (latc thc Ilillint sLrbsidiarr lcliriorrslrip culrc int()

existencc.

-- N{inoritr/s shalc of net prolil ior tllc ycar of consolidatccl sLrbsicliall is iclcnti{ied ard aclirstccl luainsl thc

l)rofjt /\licr Iux ol lhc GtoLr1.r.

.lhc 
llnancilrl \lirtcnrcn(s ofthe sLrbsidiarl,Lrscd in the consolidation arc rllarrr up lo llrc slnre lcltorlinu clrttc ls

that ofthe Conrpaul i c. I lst IVIarch, 2022.



MiS. BALAJI PHOSPHATS PVT. LTD,
Consolidatcd Balanco Shcct as at 31March,2022 (Rs ln Thousand)

Particulars Note No. As at 31 Marclr,2022 As at 31 ft4arch,202'1

Consolidated Consolidated

1

2

3

4

B

T

2

3

EQUIIY AND LIABILITIES

Shareholders'funds
(a) Share cap tal
(b) Reserves and sLtrplus
(c) Moncy recerved aqalnsl share !1/arrants

Minority lnterest

Non-current liabilities
(a) Lonqlerm bofiow ngs
(b) l)efe(cd tax ab ties (net)
(c) Olher lonq term liabilities
(d) Long tcrm provlsrons

Current liabilities
(a) Short-term borrowings
(b)Trade payables
(c) Other currenl liabrlities
(dl Shorllcrrn prov srons

ASSETS

Non-current assets

(a) I)ropcrty P anl & Equrpmenl
(b) Ncn-currenl rve slTncnts
(c) t)eferfcd Iar assets incl)
(d) Lonq-tcrrn loans and advances
(e) Other non-current assets

Current assets
(a) Currenl investrnenrs
(b) nventor es
(c)lraCe recervables
(d) Cash and cash equrvalents
(e) Shorl-Terrn loans and advances
(0 Olher c!rrent assets

Goodwill

TOTAL

TOTAL

3

4

5

6
7
8
I

10

11

25
12

'13

14

15
16

59,457 00
179 073 49

59 457 00
146 744 53

5 687

B2,57 5 87
3032 556

492

77,130 58
2901 093

114,778 67
150,865 76
231 ,551 32

11.094 06

124,102 86
237 165 22

76 922 07
3 848 63

832 434 42 724 216 91

69,357 11

1 ,422 22
2.752 9l

75368164

85 00
2 377 40

236,540 88
2861 /4 38

16.210 85
160 264 51

218 994 21

264 651 77
13 663 62
94 02.5 24

59111 506 59111 506

832.434 41 724.276 91
See accompanying notes forming part of thc financial statements 000 000

ln terms oI our repori attachcd
FoTMPV&Company

- For and on behalf of thc lloard of Drlertors:or Balall Ph
Accountants

DIN:00326470

Place I lndore
Dale r20.09 2022

DIN:0032'1894
Pa rtner
M No 071913

Place - lndore
Oale 20 09 2022 rFO

hosphqlgq-&

--t tV r-z_+> Dltcc
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I r,s ao.ou ororPHArs pvr. LTD
CIN:U2a123UP1996PTC01 9737 (Rs ln ThoLsand)

Nole No For thc yoar cnded
31 I$arch.2022

For lhc ycar cndcd
31 [Iarch,2021

Consolidatod
A

1

2

3

4

5

7

8

9

10

11

14

CONTINUING OPERATIONS

Revenue from operatons (gross)
Less lxc sc duly
Rcvcnl|a frorn operalons (nel]

Other nco nc

Totalrevcnue (1+2)

Expenscs
(a) Coslol matera s consunred
(b) f)urchascs ol stock- n-trade
(c) 0hangcs I nventones ofinrshed goods. wolk in progress and stock in-

(d) t molo!ec bencf ts erpense
(e) lrnancc cosls
(0 Depreciatron and amorlrsalron expense
(q) Other expenses

Totalexpenses

Profit / (Loss) bcfora exceptional and extraordrnary rtems and tax (3 - 4)

Except onal rtorns

Profit / (Loss) b6lore oxtraordinary items and tax (5 + 6)

fxlraord narv lems

Prolit / (Loss) boforo tar (7 + 8)

(a) Current lai e:oense for currenl yeaT
(b) (Less) ltl^I cred t (where aoo icable)
(c) Currenl tax expense relatrng to pnor years
(d) Nel current lax expense
(e) Deferred tax

Profit / (Loss) frorr continuincl opcrations l9 +10)

Profil / (Loss) for thc ycar (11 1 13)

1t

18

19a
19 b
19 c

20
21

10

22

23

1 2f3 6As 44 1 026 93.1 23

1 213 6a5 44

5 723 49

1 026 934 23

5.01?-23

1,27 9,328 93 1.031 946 46

975.994 86
3 864 E7

-62.806 90

71 130 65
25 398 2A

I 821 24

209,77216

642 506 61
22 429 53
27 122 47

14 51141
18 250 26

11 273 97

210 699 47

1,233,175 13 1,006,393.73

46 153 60 25 552 73

46 153 80 25,552 73

1,180 45

46 153 80 24 312 28

4 535 96

3 435 57

328 55
8,300 08
2 563 09

13,824 06 10,863.'17

32 329 73 13 509 11

32 329 73 13 509 11

15 Earninqs per share (of 10/- cach):
(a) Bas c
(b) I) luicd

Scc accomoanvino notos fornrino Dart of the financial statcmcnts

24a
24b

544
544
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In lerms ol o!r reporl allachcd
FoTMPV&Company
Chanered Accountanls -ol Ealall

lf ol tho Eoerd ol Dircctors

Oale | 20 09 2422

tor Balally))

Dircctor
DIN: 00326470

Diroctor
DIN:00321894

Da'c 20 A9 2422

hosnbelee-+tt

- -,-tL



M/S. EALAJI PHOSPHATS PVT, LTD.

Ratio (Jnit Crrrt.cnt ycar' l'r'cr ious t,elr r' cha n gc

from March
2021 to Ma rch
2022

Ilcrrso n ol charrgcs,

il changcs more
thitn 25ol'

(crr I I ttr 2 6S Not signlficant

I)cbl-llquit)
ratio

L lntas 0:l 0lt -l .l-i Not sign Iica n t

Debt

coverage ratio
lLn)c5 I rl l.l ) |05 Not sign ilica nt

Iletllrn on cquit.,_

ra tio

l,l j.t 6li2 Iri r{J Duc to increase rn

prof l
llaclc
receivables

tumover ratio

l65ir 4tt 1'7 l3 28 Not sig n fica nt

'frade payables

turnover mtio

ltntes ,lu6 55 342.35 42 t2 Due to Reduction in

tradc l)ayablcs n

co npdra t() purchasc

N.l capirirl

turno!er ratro

lirnc: 6 ti tt -l:ll Not sig n fi.a nt

Net protil ratio 001 00t 919'l lncrease in net profit

Ilc r r

capital cnrplolcd

l9 6l 20 9j .t I l(l ln.rcase in prolit

[{cltl or]

investment

ll 0 -D rl lncreasc in profit

/e.
'>/

'i\

8/



M/S. BALAJI PHOSPHATS PVT. LTD.
CIN:U24123 U P 199 6PTC019737

Consolidated Statement of Cash Flows
(Rs ln Ihousand)

PARTICULARS 2027-22 2020-2t
Cash flows f rom operating activities
Prof it before taxation

Adjustments for:
Depreciation

Nct Balancc

Worki ng c apital cha nges :

(lncrcasc) / t)ccrcasc ir tr.rdc and othcr rcceivab cs

(lncrcasc) / Dccrcas0 ln inventorics
(lncrease) / Decrease in Short lcrm Loans & Advances
lncrcase / (Decrease) in Short Term Borrowing
lncrease / (Dccrease) in Othcr Currcnt Liabilitics
lncroase / (Dccrcasc) n Short lerm Provisions

lncrcase / (Dccrcasc) ir lradc payablcs

Cash generatcd f rorn opcratlons

lnterest paid

lncome taxes Provision

M in ority lntcrest
l)cffcrcd Tax

Nel cash from opcratitlg activities

Cash flows from investing activities
l)urchasc of propcrty, plant and cquipment

Purchase of Non tistcd Equity Sharcs

I ong I crm Loans & ndvanccs

OLhcr non currcnL a5scls

Goodwill

Net cash used in invesling aclivilies

Cash flows from financing activities
Procccds from issu. of sharr capital

Proceeds from long tcrnr borrowings
Proceeds from Other long-tcrm borrowings

Minority lntcrest
il{rscrvcs lncrcasc

licIfcrcd l.] x Pro"l.loI
lntcrcst Fxponsr5

Net cash used in fitiancittg activities

Net increase in cash and cash equivalents

Cash and cash equivalents at beginning of period

46,153 80

9,82 ).24

2437 2.27 5

11213.961

55,975 04

26,1)).t,1

1 /,546.61
66,?39.28

-5,324.19

154,629.2 i;

I,24:>.42

86,299,46

35,646.24

21298.481

-291.23 887

7647.543

2 3 580.074

7 000.957
-3561.286

73 2 08.159

16,311.52

25,398,26

13,69 2,60

alJ
13 1.46

63,802,32

),8250.262

8300.078

-0 49

2 563.092

2J,890.95 71,188 92

3,810. 19

7,33t.22

3 /\.5 /

tL282.343
0

1817.682

0

591r 1.506

5,522.91 7 2,211,.53

5,44!; ).'

o.77

131 46

2s,39d.26

0

78186.323

0

492
?.,,A 1.414

1841.35l

1E250.262

-19,820 14 14,5 r.3.81

2,541 .23

13 ,661 6)

13,501.19

162.428

Cash and cash equivalcnts at end of period 16,210 85 r3,503.62

FoTMPV&Company

(M a hernclr,r Ku

Partner

M.No.071913

.Ja ir r)

vt Ltd

Dircc[or

0.00



IVI/S, BALAJI PHOSPI.IATS PVT. LTD.
Notes forminq part of the financial statemcnts

Note Particulars

Corporate information
The Company was incorporated on 0410411996 It is enga-c:ed in carrying on the busincss of Manufacturing anrl
liading ol l:crriliscls l)rodttcls. lt is also holding 99.989/o cquiq, ol'M/s. .l1,oti Wcir.r rin.r Sl stenrs Prr Ltrl rvIich is
cngttcrl in tnunLrficlrring ol uciglt blirlgcs llcl plovicling lcls\cnl consullancv lor ntatntenancc oj ucir,.lt
brrd,qe s

Significant accountinq policies (lllustrative)
Basis of accounting and preparation of financial statements

The financa statemenls of the Company have been prepaied rn accordance wrth the Generalty Accepted Accounlng
Irrncipes n lnda (lndlan GnAI)) lo cornply wrth the Accounlrng Standards notftcd rn.ler lhc Companies (Accounting
Standards) Rukrs 2006 (as amended) and the relevant provisrons of the Compan os Act 2013 The frnanclal statements
have been prcparcd on accrual basrs under the hstorcal cosl convenlion lhe accountrng poltcros adopted n lhe
preparatlon of thc frnanc a statemcnts are consistent !,v th those followed in lhe prevrous year

Use oI estimates

l he preparat on of the ftnancral statemcnts in conforrrity w th lnd an GA P requires the lvlanagement to make cst mates
and assumptlons considered in the reported amo!rnts of assets and abilit es (inc ucl ng contrigent abilrties) and thc
reported rncome and expcnses during the year Thc l\,'lanagemenl be eves that the estrmates used n preparaLon of the
financlai statcnrc,rLs are prudent and roasonalle [uture rcsuts could difler due Io these estir]rales ald lhe dlfierences
between the actLral rosults and lhe estimales are recogn sed in ihe periods tn whrch lho resu ls are known / mater a se

lnventories

Finishcd Goods:- lnvenlones aI.. valutjd al the lower of cost (on f I O i wei!hted ai,,cr.9e b:rsrsl and thc ncl rca s.b e
valuo aftcr provdnq for obsoesccnco and cthor losscs whcre consdcrcd necr)ssa1 Cost nc!.lcs all chargcs n

br ngrng thc goods lc lhc porrt of sa c rncudngoctrc alrcl othcr eves transtrnstranccandrucevtnqclliirgi)s

Raw Mateaal and stores & sparcs are vallued at cost

2

2.2

23

2.4

26

Cash and cash equivalents (for purposes of Cash Flow Statement)

Cash comprises cash on hand

Cash flow statemcnt

The Cash Flow Statement rs prepared by the lndi.ect fiIethod set out in accounting stafdared 3 on Cash f]low slatement
and presenls the cash flov,,s by opcrating, lnvesting and Financrng activilres ofthe Conrparry Cash and cas r equ va cnts
presented in thc cash f ow statemen t consists of Cash in Hand Cheques in Hand, bank Ba ance and deaaand depos ts n

Banks

Dcpreciation and amortisation

Deprec atron has br)ci prov ded on the Wntten [)ou/i l\4cthod as pcr thc ratcs prcscr bcd In Scfcou e ll lo the Compafres
Act 2013

Revenue recognitioll

S ale-slso-eds
Sales are recognlsed nct of returns and trade dscounts on lransfer of srgn]frcanl nsks and rewards al owne,ship lo lhc
bLiyer $/h1ch qcnera v ao ncides wilh lhe de very ofqoods to cuslomeTs

lnaome konr sar\,.tirs
Nil

Other incomc

It comprises of all revenue reciepts otherthan sale ofour products Such as lnterest, Tax refunds, discount on purchase
and profit on sale of mutual funds etc

s/
rI
\t"'



M/S, BALAJI PHOSPHATS PVT, LTD.
Notes forming part of tho financial statoments

Note 2 Siqnificant accounting policies (contd.)

Partic u lars

29 Tangible fixed assets
Fixed Assets arc slatcd al cost less accumulated deprecratron and accumulated tmpairmenl osses ll any Subsequent
expeoditures relaled Io an ltem of []xed assets are added to rts book value only tf they increase the future benefits frorn thc
existlng asset beyond ls previously assessed standard of perfomance ltems of ftxed assets that have bcen reli(ed lroin
active use and are held for disposal are stated at the lower of their book value and nel realisable value and are shown
separately in the financial slatements under other Current Assets Any expecled loss is recognized immediately tn the
profil and loss account Losses arising from the retirement of. andgains orlosses arising from disposaloffixed assels
which are carried at cost are recognised rn the profit and loss account Depreciation s provided on lhe wri en down
melhod as p{ir the rates prescribed under Scheduie of the Cornpa|ies Acl 20j3

2.10

2.1'1

lntanqiblc assets
lntangible assets are stated at cost ofacquisition less accumulated amortisation and accumutated rmparment toss, f any
Amortisation is provided on the straiqht line method

Foreiqn currency transactions and translations
NL

21

2.1

2.1

2

4

5

621

219

Government qrants, subsidies and export incentivcs

1) ln currenl ycar af anrount of Rs 45 47 06.248^ on A/c of Substdy on saies has bcen accounted for on tre basrs of
sales to dealcrs oy thc Conrpany though the clarm for subs dy lo the Governmcnl sha b(-- macre,rrcn lh(r dea crs sha bc
eflecting sells of the products to farmers through POS [,4achine
2) Subs dy accrued on sale is debrted to subs dy receivable A/c and shown in the Ba ance Sheet under the head of Sundry
Recievables

lnvcstmcnts

lnveslrnent arc shor'flr al cosl

Employee boncfrls Employees benefrtcomprses salary&wages arbtrary Bonusto staff. staffwefarc cxpeoses and
Directors remunratiof The Company is not paying provident fund and also not prov ding for graturty as tt has been
informed to us by the management that t is not applicable lo the Company

Employee share based payments
N

Borrowing costs- llortow Ig cost are altributable lo [he acqu srtion / construct on of qua fyrrrg i]ssels aId caprlalsod as
part of such assets A qua|Iying assets is an assets that requires a substantial penod of timo to gr)t ready for ts rntended
lse All other borrowing cost are recognised as an expense in the year in which they are rncurred

Earninqs pcr sharo

Basic earnrngs por s rarc rs computed by drvrd ng thc prof t / iloss) aflair tax ( nc ldrng tti) post tax elfect of ertraord far,
itenns ifany) by lhc wc Ehted average n!mber of eqLrty shares outstandrng dur fg the year Drlutcd earnLngs pcr share rs

compuied by drvrdrnq thi" profrl r ( oss) after tax (includ ng the post tax efiect of cxtraori rary larrs rr:,r'7) asaal!stcij fa.l

dividend, intercst and olher charges lo expense or income re atrng to the dr utrve potcntra oqutysha.cs bythcwcgnled
average number of equity shares consrdered for dervng basic earn ngs per share and the weighted aveTage number of
equty shares which could have been issued on lhe conversion of a dlutive potential cquity shares Polentral equrly
shares are deerned lo bc diutlvc ony I therr convetsron to equrty shares woud decft)ase (he net proft per share from
contrnu rg o drfary operatrons Potenlra drlutrve equ iy shares are deerned lo b( corlvurled as al thc beq nn ng of Ihc
period un css r rc) irrvc bcon ssued at a aler dat. I ho d Utrvc polonlra aq! ty sharcs ar.r aalustcd ,or tha prococds
recervable had the sharcs been actually rssued at farr vaLue (ie average anarkcI valuc of lhe oulstandrng shares) i)ilLrtrve
potential equrty shares are dcterm ned ndepcndcnty for each pcriod preserted lhc nurrLrcr of oquly sharos an.
potentially dilutive equrty shares are adlusted for share sp ts / reverse share splils and bonus sharos, as appropr ate

220

2 2l

Taxes on income
Current tax s lhe amount of tax payable on the taxable income for thc ycar as dcti,inr n0d In accordance wth thc
prov s ons of lhe lncome Tax Acl T 961

Currenltaxrelal ngto tcms dlrectly recognrsed rn eq!rly ar{r recogniscd in equ ty and not rn the Stalemert of Prof t and
I oss
Provisions and Contingcnt Liabilities :

Provisions invo vrng substantral degrce of est mation in measurement are recognized when there rs a premanent obhgatron
as a result of past events and rt rs probab e that there wrll be an outflow of reso!rces Oontingenl labilit cs are noI
recoqn scd b!t are dlsc oscd nthenotcs 5



M/S. AALAJI PIIOSPI]ATS PVT LTD,
Noles formina parl of thc financial statcmcnts

Note 3 Sharc capital (Rs ln Thousand)

Pa rticula rs As at 31 N4arch. 2022 As at 31 I!4arch 2021

NLrmbcr ol N!mller of

(a)Author scd
Ijqurty shares of 101cach wlh voirng (ghls

(b) lssued
Fqurty sha(fs of r0/- eac. wtl. votrnq -rg1ls

{c) Subscrbcd and fuly pard up
LquIysha.\.t ', cdc'(,lr \o(,r,q -q,rts

Total

r0600 r06000 10600 r06000

5945 7 59451 5945 7 5945i

5945 / 5945 / !9/15,

5,945.70 59,457 00 5,945 70 59,4 57 0ti

B Particulars

Notes:
Reconcilialion of the number o{ shares and amount o!tstandlno at lhe beoinnrno and ai tho cn.l of tho r.oortino oorod

Opcning Shares Closing

qLrty shaft)s i,,th !ot fa r qhts

ear ended 31 March.2A22
- Number of sharcs
- Amount o

ear ondcd 31 Match ?021
Nu nbcr of shaft)s

5945 I
59A57

0
0

0
0

0
0

5945 7

59457

594s 7
59457

10539 818 0 0
i)

c

of shares held by each shareholder holdrng more than 5% shares

Class of sharos / Namc of sharchoider As at 31 March.2022 As at 3'l March.2021
Nulnbcr of

sharos hcld
% holding in
lhat class of

N!rmbcr of
shnros held

% holding rn

that c lass ol
% ol changc in
sharo holding

Equrtv shares w(h votrnq rqhts
Alok Gupta lll U I 306 5 15 306 515
Mohit Airen (11. U. t.) 610 5 1A 27 610 5 'to 2/
Alok Gupta 1947 96 3216 T947 96 32 76

Mohit Airen 2395 14 4A 29 2395 /4 ao 29

Sonu Airen 4t5 5 800 800
Mccoaksh C! p l,r ?14 353 210 353

TOTAI 5 94o /0 100 c0 5 945 /0 100 00

D

Dotails ol sharcs held by promotcrs:

Class of sharcs / Namo of sharcholdor As at 31 lMarch.2022
Numbcr of

sharos hcld
"6 holding in I Nunrber ol
lhar.laqc 6f I qhar^s h.l.l

% holdlnS rn % of changc in
sharc holding

EoLrtv sharr)s \,!rth vot no r qhts

AlokGupta (ll U, l 306 515

Mohit Airen (ll u.l ) 610 5 1A2t I 6105 1A 2L

Alok Gupta 19.17 96 3216 | 1947 96 3216
Mohrt Airen 2395 74 4A 29 I 2195 t4 ao 29

415 5 800 I 4155 800

Meenakshi6Lrpla 214 353 ?14 353
TOTAi 5 9.15 /0 100 00 I 5.945 /O r00 00

IA
:l
,a\

\

zz, u c!!,Pr\

\
rl:
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IVI/S. BALAJI PHOSPHATS PVT. LTD.
Notcs forminq part of thc financial statements

Notc 4 Rcscrvcs and srrrplus

n

Pa rticulars As at 3'l lvlarch,2022 As at 31 March, 202'l

Shares Forfeature Reservo
Op Balance
Foderted dr rina the year
Clo Ba ance

Capital Subsidy Reserve

Invesin'rent Allowance Reserve

Surplus / (Deficil) in Staten'rent of Profit and Loss
Opening ba ance
Add: Profit / (Loss) for the year

Amounts transferred from
General reserve
Other reserves (qive details)

Less l\,4 norty nterest
Otirer rcscrves (clrve detaLls)

Closrno balance

Total

22 91A 59

2297059 )2 91C 59

1 536 314

1205 1 6

121.432 46
32,329.7 3

o 767

1536 314

1205 16

107 523 846
13509 105

0 49

153,361.43 12't,032.46

17I ,07 3.49 146,744 53

Notc 5 Long-term borrowinqs

Pa rticu lars As at 31 lvlarch, 2022 As at 31 March, 2021

Lonq Term Borrowinqs

Secured Loans

Unsecured Loans
From Directors and their related
parties

From others

60,244 53 61,472 38

123 00 12:,, AO

22,208 33 15,535 20

Total 82 575 87 77,1 30 58



M/S- BALAJI PHOSPHATS PVT, LTD
Notcs forming part of thc frnancial statemcnts

Notc 7 Tradc payablcs

Notc I Othcr currcnt liabilitics

Notc 9 Short-tcrm provisions

ln
Particulars As al 31 [4arch.2022 As at 31 Nlarch. 202'1

la) Loans reoava!le o! -de_!_and
From banks

Secured
Cash Gedil Limil from Axis tsank Secured by Equitable mongage ol

Company's Land E Building siluated al
Dewas industrial area & Hypolhication of
[,4ovab c assets And pcrsor]al Guaranlec ol
lhc l)ircclors

{a}Currcnt lvlatrrrilv of Lonq lcrm Dcbt
lowards tlanks
Towards Olhcrs

98305 569

16259 353
213 752

102908

6041 33
T 1153 52

Tota 114,778.67 120,102.86

As at 31 March

rade Payables Less lhan 1 Year
lYear-2Year
2Year-3Year
[,lorcthan 3 Ycars

170949

Parliculars

I

As at 31 lvlarch,2022 As at 31 March,2021

Other payablcs
Axis Llank C/a Crcd tllalancc
Advancc l- rom C!slomers
Creditors for Expcnsos
Creditors for non currenl invcslmcnts
Audil Fees Payable
Electricity Expenses Payable
Provident Fund Payable
ESIC Payable
GSI Payablc
Pfofesronal I ax Irayablc
Bonus Payablc
GST RCN4 t,ayablc
TDS A TCS Pevable

r3rc 00e
1ri667/ 019

0

171
712 953
285 234
44 387

1086 65
',? a::

1T53 7
..23 48tt

t t49 341

990 441

3646 262
r 125 05S

Total 231,551.32 76,922.07

As at 31 March,2022 As al 3'1 l!4arch,2021

(b) Provrsron Olhcrs
(i) Provision for lax 11094 057 3848

Total 11,094 06

rr

86457 2161
8450 361t
646S.6241

4 q489 5631
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MiS. BALAJI PHOSPHATS PVT. LTD.
Notes forming part of the financial slatements

Note 12 Long Term Loans & Advances

Note 12A Other Non CurrcnI Asscts

Note'l3lnventories

Note 14 Trade receivables (Unsocured Considered Good)

(Rs ln Thousand)

Pa rtic ulars As at 31 March.2022 As al 31 l!]arch,2021

Prepaid Licence Fees

Staff Advance
Advance to Suppliers
Consumer Forum

148 5

155.174
1113 544

5

80
0
0
5

1 422 22 B5 00

Particu lars

!.esuriw depg-s-!!s
Chambal Fert Iser Chem cals
t/PErl
Salcs I ax Departn'rent

Sccunty l)cposrt
Secunty Deposrt & Earnent Money

Tolal

As at 31 March.2022 As at 31 [4arch,2021

100
990 401

5

31 4

1620 168

100
666 519

5

3/ 4

1568 482
2.7 52 97 2.3 / / 4A

Pa rtic u la rs n s at 3l March, 2022 As ai 31 [4arch.2021

(a) Raw matcr als
Raw l\,,later als w th pacKinq material
Fuel Oil
(Valued at cost)

(b) Flnished Goods
(Valucd at L-ower of Cost or Nct Rcalisable VaJ ue)

C) Wl{'> Slock
(Va ued at i o,v0r oi Cost or Net Rea|sab e Valrio)

fotal

66443 55t
7 47 L346

0
139023 827

0
23595 145

t0;379 !81
16213 886

0
90161 633

0
5239 106

236,540 BB ?18 9t4 21

Pa rtic ula rs As at 31 l\4arch.2022 As ai 3'1 IMarch.2021

Trade recc vab cs lcss than 6 l\,4onths

6 lMonlhs 1 Yoar
l Yeat 2Yeat
zYeat 3 Yeat
lMorethan 3 Year

fotal

214246 664
20614 399
8916 459

37290 202
9706 655

1995A? 12?
d 11,1! i51

0

0

0

286 774 38 260.651 / /

I



Note 15 Cash and cash equivalcnts

Pa rtic u la rs As at 31 lVIarch,2022 As at 31 Nrt.rch, 2021

(a) Cash ln hand
(b) Cheques, drafts on hand
(c) Balances with banks

Ax s Bank C/a 4574
Ax s tsank C/a
lndLan []ank C/a
Indrai !lank Employee Graturty
O enlal llank ol Commerce
lndian tlank
FDRs with lndran tlank

Total
Of the above the balances that meel thc defin tion ol
Cash and cash equrva ents as pcr n S 3

1078.632
0
0
0

217 171
0

10 837
3616 401

5803 597
5484 213

691 18/
0

0
296?- 44

37 445
4131 424

10 83 i'

331 584
!

5489 403
16.210 85 13 663 62

Notc 16 Short-tcrm loans and advanccs

)Olhcrs ispec Iy fatr re)
Scc!, ly I)eposrt vrlth Axrs Flank
lClCl lJank FI)il 682 ( I ata Caprtal)
Acc.ued lnterest
Security Deposrt w th 

-felangana

Security Deposli ul lh C G
Sccu rty Deposll with n P l,4arkfed
Secuflty Depos t wrth N.4P Slate Co-op [4kt

S.cnr l/ l)ecos i wrlh CG Statc [j]arkfeo
Sccur ly []ct)os lwrth lleuras waler Prcl
Advance to Supplicrs
TDS & TCS Receivable
l\.4AT Cred I Availab e
I I)S Rcclcvablo from NBFo
londer Dcposit
CS I llecrovab e
CST Il)S Rec evable
Advafcc aga nst Appcal
Polulion control board prepaid
Advance for Creditors for Expenses

258 126

947 937
7 82 671

0

2900
1000

38925125

0
50

59756 279
579 945

0
1026 A7I

8603 075
t02 436
502 439

2000
2900
1000

311 r0 913

?e/ 5
50

3193 572
191 767
768 /49

r371 661

v)c.

I
,\



M/S, BALAJI PHOSPHATS PVT. LTD.
Notes forming part of the financial statements

Note '17 Revenue from operations (Rs ln lhousand)

Partlculars For the year ended
31 March, 2022

For the ycar ended
31 March,2021

(a)

(b)

(c)

(d)

Sale of products

Sale of services

Other operatino revenues

LCSS

L:xc se duly

1,250.581 99

23 A23 45

1,006,299.98

20,634.24

Total I ,27 3,605.44 1,026,934.23

Note Particulars

For the year ended
31 March,2022

For the year ended
31 Match,2021

o Sa c ol products comprises

Maru&e1qre-d-s@ql
Own Manufactu red
Weighbndge Sales
Single Super Phosphat
NPK Mix Fertilizers & Others

Total - Salc of rnanufactured goods
I radeci g,tod s

Salcs

Total - Sale of traded goods
Total - Salc of products

320497 .501
918197.606

0

275169 215
66 3599 515
45230 134

1 238,695 11

1 1836 88

983,998 86

223A1 119

11,886 88 22,301 12

1,250,581.99 1,006,299.98
() Sale of services comprises

(AIVIC in weigh bridges business)
Total - Sale of services

23Q23 451 24634 243

23,023 45 20,434 24
() Other operatino revenues

Sale of scrap
Duty drawback and other export incentives
Others (specify nature)

Total - Other operating revenues

Note'18 Othcr income

Particulars For the year ended
31 Match. 2022

For the year ended
3'l March.2021

(a) Interest Income
Prolit on Sale of MF
Transit loss recovery
DIC Vat Refund
Foreign exchange fluctuation
Forfiture of advances
Discount Recieved & Rate Difference

1478 113
20 664

,19 85
29 19 396

165.017
5

1085 45

831 841
4 917
39 75

4052 475
0
0

83 248

(b)
(c)

(d)
(e)
(f)
(e)

Total 5,7 23.49 12.23



M/S, BALAJI PHOSPHATS PVT. LTD.
Notos fornring part of the financial statcmcnts
Note 19.a Cost of materials consumed

(Rs ln Thousand)

Particulars For thc year ended 31

Matah 2022
For the year ended

31 l1/larch.202'i

Opening stock
Add Purchases

Loss Clos nq slock

I\4ate rial consunred cornpnses
Raw materal

Cost of material consumcd

I 16,056.85
9401 13 932

8017s 917

93970 828
664592.632

1 16056.846
975,994.86 642,506 61

975,994 36 r)42,1106 61

Total 975,994.86 642,506 61

Noto 19 b Purchase of traded goods

Partic ulars For thc year ended 31

Match. 2022
For the ycar ended

31 IVlarch. 2021

Traded qoods 3864 867 22429 534

Total 3,864 87 22,029.53

Notc 19.c Chanqcs in inventories of finished goods, work-in-p roq rcss and stock-in-trade

Pa rtic u la rs For (hc year cnded 31

Merch 2022
For thc ycar ended

31 Merch 2O2'l

lnventories a! 1[c.end o_l]he yeE!
Finished goods
Work-in-progress

[rve qies a! thc beqUU.]09.91llq_yejr.
Finished goods
Work-rn-pro!lress

Nct (increasc) / decrcasc

127370 963
23595 145

81920 1

6239 106
150 966 11 88,1 s9 21

81 920 10

6,239 11

74956 386
40325 289

BB.1 59.21 1 15,281 68
62 806 90 27 ]22 47

\a
r I rtroYlorj lS
tr<
.\ .N{ ' /:
.4.

'Q+;@

-l



M/S. BALAJI PHOSPHATS PVT. LTD,
Notes forminq part of thc financial statemcnts

PF

PF Admin Charges
Staff Welfare [:xpenses
Bonus lo Staff

39431 592
7510

234 461
16 306

0
1597 91

437 964
133 045
787 913

7435 438
6r.008

7 4,511.41

(Rs ln Thousand)

Notc 2'1 Financc costs

Partic Lrla rs For thc year cnded 31

M^t.h 2022
For the ycar ended

31 Mar.h 2021

lnlerest on l axes
lnterest on Working Capital
lnterest on Loans
Other lnterest
LC Charges
lnterest on Covid Relief Fund
lnlerest on ncome Tax
Bank Charqcs

2586 61

6869 1B

9728 114

2334.615
1928 723
1623 911

0

5 352
B7 2? 396
6294.097

515 031
769 813
946 353
810 883

Tota I 25,398 26 18.250 26

+\-
{€,t F o

Pa rtic u la rs

C ha rgcs 18922 5

1761

'6--



II/S, BALAJI PHOSPHATS PVT, LTO

Notes forming part of the financial statcmcnts
Note 22 Olhcr cxpcnsos

(Rs ln I housand)

Partic u la rs For thc ycar endcd
31 March,2022

For thc ycar ended
31 [4arch,202'1

Power Expenses
Fuel Oil
Freight & Cartage

Stamp Duly
[:nlry I ax aller [)cmand
Cuslom l)uly
Pod Expenscs
Testrng,ccs
Ilepairs & lvlarntc rancc o, l)lant & l\4achinery
Water Expenscs
Renl for JCB Machtne
Carlage & Hammali
I actory Waqes
Jobwork Chargcs
I oadrng & Un oading

A d m i n i s t ra lLVq+Pql! o-S

Audil trccs
Baddebts
Books & Periodicals
Building Maint Expenses
Computer [:xpenses
[:ees for T l)S
Conveyancc I xpcnscs
flcclncrty L xpcnscs
[x Chargcs
Festival Expcnscs
Foreign Fluctuation l:xPensos
Guesl Enlertainmenl Expcnses
CSI lax lnlcresl Fee & Penalty
nsLrranc() [ xpcnscs
rr(ercsl / pe ra ly on cuslom dutY
lnspcctron lecs
I cgal & Prolcssrc ra (,harg.s

Licencc llcncwa Icos
Loan Processrng lccs
l-oss on sale of car

8506.357
11852 619

1.529

528 I
0

6549 814
9S85 8

75 36
11517 338

324 837
0

2175
12956 429

457 605
56 73

163 625
178 383

1651
1941.906

36 24
122

116 207
1C

C

835 60:
(

51.791
6S.67t

3977 421
21 69.

22t
859 7/

178 90-
T04 6t

3697.92r
232 80,

(

48 911

19 97.
24 201

223 15"
1i

220 97 |

10.8s!

2l
4t

2060 8.

43 69:

465 /6
298

38
206 52
681 78

74

2 480 4
192 3t

1644

36255 49
976 30

71267 41

1246 51

13262 03
878 87

1008 61

482 4a
96 14

2og.?7211

/234 I11
29576 977

25 667
381 938

1 505
595 962
2125 /

32 21

11/69 5-15

21 33G

337 572
32 421

r 1961 864
0

138 801
2tsr8

1 454
758 733

239
0

135 211

18 401
2 252

tB 124
32 51rJ

12 872

3762 866
0

r09 1

'i[a 112
?9 252
t28:u)

1804 953
0

600 184

625
25 ril

23 503
254

303 !15
0

233 433

4
3
I

68 416
2080 684

?.18 L€,/,

rt1.l 8f.
18053 97
4635 89

a4117 958
1231 ',t46

12135 597
8846 457
12r 1 608

73 824
100 I i3

" ---^J

210.699 4



M/S. BALAJI PHOSPHATS PVT, LTD,

Notes forminq part of the financial statcmcnts

Notc 2,1 Disclosures undcr Accounting Standards (Rs ln lhousand)

Nolc Pa rtic u la rs For the ycar cnded For lhe yAar cnded
:ll Mei. h 2021

24b

24

24a

Earninqs pcr sharc
uasrc

opllrLir!!19 opcral ons
Nel Drofil / (loss) for thc year from contrnuing operatrons
Less: Preference dividend and lax lhereon
Nel profil / (loss) for ihe year frorn cont nuing operauons attribulable to lhe equity sharcholders

wc qhlcd avcragc numbcr of equrly sharcs
[)ar va .]c p.r shara
l:arnrnqs per :lrihrfror conlinurnqopcrators tlasa

Dilu(cd
The dilutcd carn rgs por shaTe lras lrccn compltcd by d v d ng thc Nct l)rofil nfler Tax avaL ai-'ie

for Equity Shareholdcrs by the vrcighted average numbcr of cq!ily shares, after grvtng dilul ve

cffecl of lhc oulsland ng Warrants Slock OpUons and Convcrliblc bonds for thc respective
pcnods Since. lhc effeci of thc convcrsion oI Prefcrcnce sharcs was anli-dilulivc il has bncn
qnorcd

0ofLrn.r lq iif -- 1l r rs

Nct prol 1 / \ oss) Ior lhc ycar {ron contrnu ng operaiiorrs
Less [)rcicrcrrco drvidcr)d and tax thcrcon
Nel profii / (loss) lor lhc ycar allr b!tab c lo the cqu ty sharcholdcrs from conlinu ng opcral ors

Add: lnlerest cxpensc and cxchangc fluctLlalion on converlible bonds (nel)

l']rofrt / (loss) attributablc lo equrly shareholdcrs from continurnq opcrat ons (on d lulion)

We qhlcd avcraqc numbcr of equily shares for llasrc f:l)S
Add []tlccl of warranls. I:SOI's and Cofvcrtiblc bonds whrch arc dLlutrvc

Werqhlco avcrn!c nL mbcr of cquily sharcs fordrLrlcdl:l)S
l)ai vaI c por sl]afl]
I arr'rJ\ p,. s : rr . 'L'i' 'onlr' Lr''ro oocralo l5 I)ltllcd

32,32913 13,509 rl

13.509 11

5 945 70
10 00

32 32913 13.509 11

32,32913 13.509 11

32,329 73
5,945 70

13 509 11

5 945 70

5.945 70
10 00
544

5 945 70
t0 00
227

,z,.,uPeth\

{
a

il
t:
v



s('HL])t Lta l.ollMING

315'NIAllcH,2o22.

scHut)tjt.ll - I

I. SIGN I } I(]^ N I' ACCOI'NTIN(; POI,ICIIiS.T NOTIiS OF ,\(]COI.iN'I'S:

a) Ceneral:.l hc llnancral st.ttenrerrt has been prepared in accordancc rr ilh the gcnelalll'acccptcd dccounting
plinciples and the provisions ofthe Cornpanies Act,2013.

It) llcrcnLtc Rccognition: 'l he Corrrparry follorvs rncrcantilc s)stcr)r ol accor.rnting antl lecognizcs significant
ilcrns of income and erpcntlilrrrc on accrLtal basis.

c) l:ixed Asscts: Drrring thc periocl rrnder revicw, the flxed asscts rrc sLirlc(i al cosl lcss (lcl)r'c!i.rli.rrl

d) Plelinrinary l]xpenscs including pre-operative expenses will be arrortizcd over a period ot'fivc years after

tllL cortultcrtc(ttt(tll , 'f lltrsirtc\\.

e) ( ontingcnr liabilitics.: Nil

1) Value ol lrlllolt rluling the vear ril

g) lialninu irt lblcigrr cxchrrrrgc nil.

Ir) I rpcnclitrirr'ln lirtcitLn c\cltiutqe rril

i) Rcnritturcc in lbrcien exchangc Iril.

2. NOTt,rS t'OltMtNG P^li'l' ol,' AccolJNTS:

l)

l) l ru[)l cu lil t t()

[)cprcciutron on llred asscts has bccn providcd on Wlittcrr doun ralttc rtrltltocl lras r Lrtlirrg. Lr.clirl lilc trl
l)cprcc rat itrn

asscts which is stated in schedule II of the companies Act,20l3

Iirr cntories

l) l:lNlSIllrl) (iOOI)S:-lr]\cr]l()r\ ol-l:iltislrc(l (j!)()ds lrc r.tlrtccl ltl cosl ()r \cl tertlizrltllc valtte-

u lr iclrcrcr is lorrcr.
II) lt..\\\' l\1i\.l tlRIAL:.lnrcnlol! Lrl' Rar\ nratcr irl is villLreLl rl .osl oI Net .itliz.tblc raltrc.

u hichcr cr is lorvct .

III) Work in Plogtess is also carlied at lower ofcost attd nct rcalisable value

t)clcpcd Iil\ is accor.tltcd lirl bv cornprrling thc lx\ cllect o[' tinrirts dillcrcnccs sttbicct to thc

cplsirlulrtion ol l)tLldcr)cc in lcs;lccr ol clel'erlctl ta\ asscls rrlticlt lttisc dtrling thc rcat atlcl teret.c ilt

sLrbscqrrcnt ltcliocts. I)ct'encd tar is ntcasuled at substilnli\cl\ cnitclcrl tat titlcs l)\ tllc Ilalllrl.. sllccl datc

PART OI.'THE CONSOLIDATIID BAI,ANCII SI{IlIiT 
^S 

ON

j)

4)

s)

6) In the opinion ol'thc boald of Dircctors Current Assets. Loans and Advanccs harc a valtrc on

in the olilinar.r' coursc of [rLrsincss at least equrl t0 th!- arnot]nl at rvhich tht'se alC statc(i.

l-ax on Illcorre iS dctcrmind on the basis of taxable incotre and ta\ credits colnptlted irl

tlrc plrrr isions ol'ltpltlicirblc tax ltrrvs

I ltcrc lcr.e no cntplo,rccs rrltrr ucrc cntploVctl on tetltrttlctalitltl ot lls. 50().()0(),/. p nl. Or

pc l iocl

in the olilinar.r' coursc of [rLrsincss at least equrl t0 th!- arnot]nl at rvhich tht'se alC statc(i.



7) Balances ofSLrndrl, I)ebtols, Sundry Creditors. Dcposits and I.oans and Atlvaltcos arc strtticct to

confirrration and IiccrrnciIiation il'Ncccssarr'.

ll) l'rerrLrrLs lcirl ligtrrc: lltre 1,.:en tcgtottPerl 
" 

tcittutttgctl uhctcrct cottsiclctctl Iloccsslltt.

l0) The lelevant various llnancial ratios are as pet Anncxure - 'A'
I l) \\rc havc bccn inlitrltcd b) thc rnanauenrcnt thaltherc arc no \'lSN'l1: ctctlitots patll' rrntlcl tratic palablc.

121 Lrsluc ttf llolrorrccl lirntl: in lltc rcal trncler uirclit tlic cornprrrt lras trtilized its [r.rtlolittrt lakerr frol]l
llrn(s uncl llnrtnctal instituttiLrrrs lirt thc ptrrposcs litt uhiclt il rrrts talictr

l3) Inrntor lrble l)ropett) t - 
't ltc C'ornltanr ltas not capilaliscd urt\ inrnr,ri ltblc Ptoltctlr itt il: bool tt llosc litlc

decd is uot lrclcl irr narnc 01'compan\,, hcnce disclosulc of lnrmorablc plopcltrcs tihiclt itrc crrllilalizcd irr

books of conlpany but tirle deed ol' which is not hcld in narne o['conrpar]y is ttot applicrble to thc

corllpanY

l.l)l)rr1i1q lllc \cal.Ltn(lct lLrrlit. no lcralrlttion ol lln\ pr()l)ctt\.l)lirrrL & I:,.litilltllctll lltltl ltltrlrtrlible rtsscts

ilrr ic,l hr tlrc conrl)ln\
l5) I-slr1: \1(l ,\(l\ilnucs to l)rolnolers- (lircctors. l(cl ntitrtal,.cr iltl pcrsrltltlcl illl(l rclillc(l ;latlicsl [)trlilu tltc

lclr Lrnrler ltrrrlit Lltc corttpltll lLts r()t gtatrtc(l aDrl loatts ittttl ltiliittlcc. lo Illoll)otclj. ciituctilts. I(c1

nraragerial pcrsonncl and their related pa[ties.

Less than L year

More Than 3

year

9) I-hc i\Lrditors Iiemunctatiort inclLtdcs as undet:
ALrdit I:ccs

l7) l. rilisalion ol borlotrcr-l littrds and shatc ltrcntiLttn:
,\) 1lre nranlrgctrcnt has tc1tt.'scttte(l lhat. to tllc L>cst ol its

Its. 161.625.00

rlrlllirl dclirrltcl by arrr [rrnli or i'irlrncial

bccn cntcrccl an\'trallsuctiotls ri iLlt st|trck ol'

rrillr tirc nrrnrtrcl Lrl la\cts
(llcsu lcLi()r) or tttttttbcr ol

--T

-L_
L7) lLttlrng.iblc lsscis rrntlcr dcr cloltntcnt :- 'l lrcrc is no intartg blc'tsscls ttttdcr tlclcloPttlctlt
l8)l)Lrr.lrrs tlrc \cal LII(lcr arrtlil rro P|ocecrlillgs halc [)ccn ir]rlixlc(l ot ltcttcling ltgltitlst tllc cL,tltllltlrl lbt'

ho lrling arrr bcranli l)ropcrtv
l9) Wilt'ul defaLrlter :- 'lhe company has uot been declared a

institution or government or by any other.
20) Transaction with struck of companies: The company has not

conrpan ies.

211 I)rrrinu lhc rcat tltctc rvcrc tto cltlttg.c pcnclittg lirr rcgislralioll \ilc.itiun
22) ( ornpliarcc u ilh ttLtnrbct ol lavcr ol coll'lPtlnies: Illc c()lllpllrr\i hls conllllicd

prcsclibc.l rtnrlct cluuse (87) ol'scctitlrl 2 ol'the act tcltcl rritll tllc iLrtllplirrics

lal'ers) Ilu lc. 20l'/.
23) Compliance rvith approved schemes

Cornpany dLrring thc ycar.
of arrangemerrts: 'fhete rvetc no scher.nes of arranqelncnt with tlre

I l) t.urlisclosccl Ittcornc : l hctc ttctc tro ttnrlisclosctl

Lrecn .rrllertltctl ()r (lisclosc(i lls itlctltllc tlttlittg tlle
l5) ('orll()rirtc .;,reiirl lcspLrrtsibiltlr; I ltc cottt;latr is

20 I .i.
26) I)erails ol CrYpt(r cUncnc-t- ot virlrrat currcncl,: 'fhe cotrpanl'has not entcrcd inlo any lrallsactions witll

ct\ l)to cur r(-nc\ rr r tt tttal ctlrrcllc\ .

incorrrc not lccotdcd in thc lrooks a,lilccollr]ts that has

Vrar in tltr lr5scssrllclll ttttclcr II ;\et. 9(rl

n!)t c()\crc(l ttnrlr't sccliiltl l.l: ol thL'Lr\)llll)illllls lict.

Lrori crlgc irntl t,eliel. rr() lirrr(1. ltil\L't.rL'cll

ach,anced ol loaned or invested (either lionr bolr-orvcd lirnds or share any other sourccs or

kincl oi lirnds) by rhe Conipany to or in any olhel persolls or' irrr liue g.n crtities

('lntermecliaries"), with the undelstanding, rvhether recorded

In ternred ia rr sha ll:

(p9

thc

I6)._Ag91tg r!!\v!!,,

Tota I

] 
Pro.iect in

Progress:

Previous Year



+ clircctll, or
(" [J lt inlatc
+ Provide any
Il) lhc
recci\ ed hv the
ri it ii tltc
indilectly'. lend or
Benefic iaries'') by
or on behalf of the

fol Batafl

Inrlorc

Dated: 20.09.2022

lend or invest i11 otllel persons or cnLitics idcntillcd itt ltttl ttrltrtttct trllatsocver
by or ou behall'ofthe Conrpany or

security or the Iike to or on behalfol'the Llltimate Bencficiaries
hNs rcprcscnlc(1. that. to thc [rcst ol rts linorrlcilgc lrrd bc]ic1l ro Lirnrl. hitrc bcen

rpurrr lionr ln\ llcrsor)s ()r cnlilics. inclrdiru lirrciun cntitics ( lirinclirrrr l)arlics").
rlhctlrcr rcc,.rldeei irr rilitire. (lr ()tlrcr\\isu. tlral thc ( trtttllrttr' .lrlrll: rlilecllr ttr'

irrrest irr rrthcr pclsons or cntilir.s i(lcntilrc(l ilrr\ rrrllrtrtcr t i I I I t I ; 
' 

I r' t .' i i lllrnr0tc
on behall'ol tlrc I'Lrrrding l)artr or plotitlc ir r\ iluilfltrlcc. secrttitr or tlrc LiLc lrortt

Itinratc Beneficiaries:

Iror \'1 P V & (ionrparrr

(M.K. Jain)

Paltner

No.07l9ll

/b

I

t

( lh:rltclcd Act

For Bala[Pbosphates Pvt. Ltd

lrus
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